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Audit Report

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF NORTH SHORE THEATRE AND ARTS TRUST

Report on the Financial Statements

We have audited the accompanying financial statements of North Shore Theatre and Arts Trust, which comprise the
statement of financial position as at 30 June 2016, and the statement of financial performance and statement of
movements in equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

The Board Responsibility for the Financial Statements
The Board are responsible for the preparation and presentation of these financial statements and for such internal
control as the Board determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing (New Zealand). Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, North Shore Theatre and Arts
Trust.

Opinion

In our opinion, the financial statements present fairly, in all material respects the financial position of North Shore
Theatre and Arts Trust as at 30 June 2016 and of its financial performance for the year then ended in accordance
with New Zealand Equivalents to International Financial Reporting Standards.

Laren Guise A sociate?[td Date
Chartered Accoyntants
Auckland
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Board Members and Staff

PATRON
Angel a Antony QSM.
TRUST BOARD
Executive Officers
Peter BurnChair man
Al an ReekiSecretary
Brenda Magdglageeasurer
Commi ttee
Peter Baird
Sarah Exet(eResigned July 2015)
Mar gar et Har t
Amy Macl ai ne
Emma Poyner
Peter SeagrScevceonded March 2016)
Jil'l ThomasOn | eave of absence)
STAFF
Permanent Staff
James BellBusiness Manager
Gi || SakerTicketing Manager
Si mon WoodVaerndue Operations Coordinator

Al exandr a VleenuGocOper ations Coordinator

Julia Poinoommunity Engagement [/ Administr
Tiger Theatre Cat

Casual St aff
Mags Del aney, Hol l'y Mashl an, Matt hew Kere
Natasha Lay, Sean Zent, Jaden Burrell and

Regul ar Volunteers

Brenda Magee, Brendan Rossiter, Mirene
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The North Shore TheAnmealanBepd@ts6 J0L5t

Schedule of support

The North Shore Theatre and Arts Trust is g
received from Auckl and Council, and for the
venue and its beautiful surroundings well m

Additional Support

We are extremely grartgedmnildatol adrh®ei f ogéoar ags

nval uabl e assistance, financi al and servic
| Pub Charity
i The Lion Foundati on
| Devonpakapuna Local Board
i Foundation North
i Auckl and Counci | Creative Communities
i Harcourts Cooper and Co
bl PI'C I nsurance Brokers
FOUNDATION i Auckland &%.
O Pub Council| =~
Tamaki o Tai Tokerau cha rltvw o Kaunihera o Témaki Makaurau
Auckland Council
Devonport-Takapuna || = % THE LION
localboard = DYIRSRNONGE )7 ~ Y FOUNDATION
COMMUNITIES
(D plC Inang RKAENRC s Harcourts Cooper & Co
PIC Insurance Brokers Ltd
And to the | ocal businesses who provide the
di scounted rates including; Benefitz, NZME,
Patronbase, Phillips Sel econ, Mr Tan Cl eani

BG Projects.
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The North Shore TheAnmealanBepd@ts6 J0L5t
Statement of financi al posSi
2016 2015
EQUI TY 476,554 476, 603
CURRENT LI ABILITIES
Sundry Creditors 17, 914 12, 480
l ncome and Venue Rent al AldOv, abn7c8e 6, 346
28, 592 18, 826
TOTAL FUNDS EMPLOYED $505, 146 $495, 429

Represented By:

CURRENT ASSETS

Cash Float

Petty Cash

Debtors

l nsurance in Advance
GST Refund/ Payabl e
ASBCheque
ASBSaving Account
ASBTerm Deposi't

Account

FI XED ASSETS

Leasehold I mprovements

Technical Equi pment

Furniture and Fittings
Computers

TOTAL ASSETS

This statement to be read in

200 200
127 13
10,579 2,775
3,256 3,336
-1, 381 -1, 062
17,097 71, 796
88, 927 37,623
26, 206 25,274
145,010 139, 955

308, 855321, 936

$505,

40,834 28,075
5,940 3,384
4,507 2,079
360, 136 355, 474

c®nRepotton

wi t h

146 $495, 429

Not es
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The North Shore TheAnmealanBepd@ts6 J0L5t

Statement of movements I n equ

2016 2015
EQUI TY AS AT 1st JULY 2015
Accumul ated Equity 476, 603 415, 738

Net Surplus/ (Deficit) after Grdant s 60, 865

EQUI TY AS AT 30th JUNE 2016%$476, 554 $476, 603

Pag&®



The North Shore ThéeAnmealanBepd®ts6 7015t

Statement of financi al perf or

NORTH SHORE THEATRE AND ARTS TRUST
STATEMENT OF FINANCIAL PERFORMANCE

AS AT 30 JUNE 2016
2016 2015

INCOME
Box office 97,391 82,525
Donations 6,328 1,747
Fund raising and Events 18,893 3,884
Interest received 2,236 1,665
Subscriptions received 1,931 1,040
Sundry income 275 802
Venue rental 129,535 116,519
GROSS INCOME $256,589 $208,182
Less EXPENSES
ACC levies 760 700
Advertising and promotions 27,867 15,680
Audit fee 2,000 2,751
Bank charges 16,980 15,584
Board expenses 1,259
Box office charges 13,552 11,661
Computer & accounting 1,335 741
Depreciation 32,467 31,861
Electricity 9,276 9,820
General expenses 5,357 3,712
Insurance 5,662 2,383
Photocopy expenses 7,950 8,830
Piano tuning 265 739
Projects and PumpHouse events 10,670 981
Repairs and maintenance 34,022 12,218
Security costs 1,742 1,769
Staff training and welfare 2,891 2,745
Stationery, postage and printing 4,756 5,493
Telephone and internet 5,778 9,410
Wages and salaries 201,843 162,898

386,431 $299,976
NET PROFIT/DEFICIT -$129,842 -$91,794
OPERATIONAL GRANTS
Auckland Council - Contract grants 82,425 83,287
Lion Foundation grant 10,000 10,000
Foundation North grant 20,000
Pub Charity grant 3,000
Google Charity grant 4,615

100,040 113,287
NET PROFIT/DEFICIT AFTER OPERATIONAL GRANTS -29,802 $21,493
OTHER GRANTS
Auckland Council - Toilet block grants 14,372
Auckalnd Council - Miantenance grants 29,753 P
Sky City - Technical upgrade grant 25,000

29,753 39,372

NET PROFIT/(DEFICIT) -$49 $60,865

Date: 31\1, | Treasurer: ﬂ

This statement is to be read in conjunction with the Notes to the Accounts and the Audit Report

Pag®



The North Shore TheAnmealanBepd@ts6 J0L5t
Notes to accounts
Statement of Accounting Polici
GENERAL ACCOUNTI NG POLI CI ES
The general accounting principles recognis
measurement and reporting of results and fi
cost method have been observed in the prepa
PARTI CULAR ACCOUNTI NG POLI CI ES
The particular accounting policies adopted
significant effect on the results and finan
Fixed Assets
T Are recorded at full cost to the Trust.
1 The Lease from the North Shore City Col
Depreciation
1 The Trust has taken the decision that
buil dings wild.l not be depreciated.
T Furniture, fittings and technical equi
year s.
Reliance is placed on the fact that The Pum
accounting Iis used to match expenses and re
on a GST exclusive basis.
The PumpHouse is dedicated to the citizens
CHANGES I N ACCOUNTI NG POLI CI ES
There was no other changes of accounting p
2016.
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Board Ch&i Rmanpoprt

|l would |ike to reflect a little on the past
present operations, and then |l ook to our fut
Next year The PumpHouse wil/| have been in of
a vibrant and essential performing arts cent
fabric of the North Shore. 't was due to t he
Takapuna Council and the enthusiasm of many

Performing Arts venue. This from an ol d der ¢
t he many people involved at that time; Counc
volunteers who can be very proud of what wa:
ar e ooking forward to 2017 wheenari nwiMahy awve \
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substanti al mai ntenance grant have been put
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Board Tr@®@afepert

The Statements of Fi nanci al Performance and
2016 are attached. The accounts reveal an o
including depreciation of $32,467, a very p
This year the Trust has been the recipient

operational funding from Auckl and Counci
only our regular funder but also the add

I
Pt

1 Lion Foundat-Tbhns$iLl®,0p6rational funding t
expended on communications and other oper

1 Pub Chari tyhi$s3, r0&dnt was to cover advert:

i Auc
wWor
| oc
Coa

| and CounTchiel g$r2a9n,t7 503f $26, 257 was

1 GooglGeogl e has granted us sponsorship

to be used on promoting the PumpHouse.

the clicks on advertisements. So far

k
k including a security upgrade, safety
k
I

t o

ing system. The $3,496 will be spent
Bunker to make it suitable for smal |

of
T
t he

per month, no actual cash changes hands.

| nc ome

The venue rent al has i ncreased steadily

pr-active approach taken by the Business

of new Hirers and has made better use of
Lake View Lounge and Coal Bunker, thus e
to 100% capacity.

As a natural consequence of increased hi
increased.

Expenditure

Again as a consequence of increased hire
increased. This is particularly the cas

Repai
mai n
t he

i rs and maintenance is up this year.
t
v

me mb e
s
a
r

enance issues that are now systemat
enue more attractive to our Hi rers
rs, and patrons.

Wa g e
and
a pa

and salaries are up. During the vy
new position of Community Engageme
t time role that is being undertake
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The North Shore TheAnmealanBepd@ts6 J0L5t

Board Tr®@afepert (continued)

Profit Position

As noted above the overall result this year

However the result has been distorted in the
received just prior to the end of the 2015 f
The grant was not utilised until the current
have now been recorded.

Similarly, a maintenance grant from Auckl anc
ye&r accounts but the funds will not be expei
overall result is a movement of $16, 504 fror

Summar 'y

I n spite of the cost cutting measures taken
t hat our hirers expect, and which we strive
community wusers are able to pay. We ar e mc
which continues to support The PumpHouse. F
alone is not sufficient to enable the facil
supporting and promoting the arts in our Cit
We are very grateful to all those who have ¢
|l wish to acknowledge the work of the PumpHCc

He has made an enormous difference to the ef
hi s-axgrta ve approach that has continued to ke
position.

Thanks must also go to Julia Pointon who has:s
accounting tasks.

Brenda Magee
Treasurer
17 August 2016
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Business ®BlaRRagert
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Arts Out come

Il n the 2015/ 2016

met or exceeded

outcome key er f o

measures set by

Over 50 different

facilities for pe

wor kshops suppo

Auckl anders to part|C|pate I n the

arts. More than 32,000 people have seen a s

PumpHouse with the combined activities of Tt

French Remdezaf® attracting an estimated 72,

area in the twelve month period.

We are proud to support young people, offer

support minority communities to present thei

wednbi nt ai ned theatre with the same | evel of

seasoned professional s.

Earlier in 2016 we hosted the premiere prodtdt

written by and performed by members of the 1

experiences. We were thrilled be able to of
this production who had
find support at other v
Auckl and. The producers
fielding calls for tour
and internationally.
Awaiwd nni ng New Zeal and
playwright Gary Henders
12 new writers to devel
pl ays. I n May this yea
new original theatre wo
staged at ThéaPgmpbbuse
outcome for New Zeal and
At |l east two of these p

been selected for further performance i n the
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